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Item 8.01 Other Events.

On April 20, 2023, the Board of Directors of the Company declared a quarterly cash dividend of $0.09 per share on the Company’s common stock (the
“Dividend”). The Dividend is payable on May 16, 2023 to shareholders of record as of May 3, 2023. A copy of the press release is attached as Exhibit 99.1 to
this Report.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit
No. Description

99.1 Press Release, dated April 20, 2023.
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: April 21, 2023 SOUTHERN STATES BANCSHARES, INC.

By: /sl Lynn Joyce

Name: Lynn Joyce
Title: Senior Executive Vice President and Chief Financial Officer



SOUTHERN STATES
BANCSHARES, INC.

Southern States Bancshares, Inc. Announces Quarterly Cash Dividend of $0.09 per Share

ANNISTON, Alabama, April 20, 2023 — Southern States Bancshares, Inc. (NASDAQ: SSBK) (“Southern States”), the holding company for
Southern States Bank, an Alabama state-chartered commercial bank (the “Bank”), today announced that its Board of Directors has declared
a cash dividend on its common stock of $0.09 per share. The dividend is payable on May 16, 2023 to shareholders of record as of May 3,
2023.

About Southern States Bancshares, Inc.

Headquartered in Anniston, Alabama, Southern States Bancshares, Inc. is a bank holding company that operates primarily through its
wholly-owned subsidiary, Southern States Bank. The Bank is a full-service community banking institution, which offers an array of deposit,
loan and other banking-related products and services to businesses and individuals in its communities. The Bank operates 13 branches in
Alabama and Georgia and two loan production offices in Atlanta.
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