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Item. 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On December 21, 2022, the Board of Directors (the “Board”) of Southern States Bancshares, Inc. (the “Company”), following the approval and
recommendation of the Compensation Committee of the Board (the “Compensation Committee”) adopted a proposed amendment (the “Amendment”) to the
Southern States Bancshares, Inc. 2017 Incentive Stock Compensation Plan, as amended (the “Plan”) in order to allow the Company to make grants of
restricted stock units (“Restricted Stock Units”), in addition to options and restricted stock under the Plan.

The Compensation Committee and Board also approved an Executive Deferred Restricted Stock Unit Plan (the “Deferred Plan”). The Deferred Plan will
allow the Company to make contributions of Restricted Stock Units for the benefit of select participants. The Restricted Stock Units will be held under the
Deferred Plan and only distributed upon the occurrence of certain events, including a separation prior to retirement, separation of service after qualifying for
retirement, change of control, and upon death (to designated beneficiaries), in each case subject to certain vesting conditions and tax withholding.

The Compensation Committee and the Board also approved a Form of Restricted Stock Unit Agreement (the “Form of Restricted Stock Unit Agreement”) to
be used for awards of Restricted Stock Units to be issued under the Deferred Plan.

The Amendment, Deferred Plan and Form of Restricted Stock Unit Agreement described above are summaries. The full text of the Amendment, Deferred
Plan and Form of Restricted Stock Unit Agreement will be filed as exhibits to a Current Report or amendment thereto on Form 8-K, Annual Report on Form
10-K or Quarterly Report on Form 10-Q, and the descriptions above are qualified in their entirety by reference to the full text of such documents.
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