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Item 1.01. Entry into a Material Definitive Agreement.

On August 11, 2021, Southern States Bancshares, Inc. (the “Company,” “we,” “us,” or “our”) entered into an underwriting agreement (the
“Underwriting Agreement”) with Keefe, Bruyette & Woods, Inc. and Truist Securities, Inc. (“Truist”), as representatives of the several underwriters
listed on Annex A to the Underwriting Agreement (collectively, the “Underwriters”) and the Selling Stockholders (as defined below), relating to the
offer and sale in an underwritten initial public offering (the “Offering”) (i) by the Company of 996,429 shares of the Company’s common stock, par
value $5.00 per share (the “Common Stock™), and (ii) by the selling stockholders named therein of 1,003,571 shares of Common Stock (the “Selling
Stockholders™), each at a public offering price of $19.00 per share. Under the Underwriting Agreement, the Company granted the Underwriters an
option for a period of 30 days to purchase an additional 300,000 shares of Common Stock.

The Underwriting Agreement contains customary representations, warranties, covenants and agreements by the Company, the Selling
Stockholders and the Underwriters, indemnification obligations of the Company, the Selling Stockholders and the Underwriters, including for liabilities
under the Securities Act of 1933, as amended (the “Securities Act”), other obligations of the parties and termination provisions. The representations,
warranties and covenants contained in the Underwriting Agreement were made only for the purposes of such agreement and as of specific dates, were
solely for the benefit of the parties to such agreement and may be subject to limitations of public policy and as agreed upon by the contracting parties.

In addition, pursuant to the terms of the Underwriting Agreement, the Company and its executive officers and directors, and certain 5% or greater
shareholders (including the Selling Stockholders) have entered into agreements providing that the Company and each of these persons may not, without
the prior written approval of the Underwriters, subject to limited exceptions, offer, sell, transfer or otherwise dispose of the Company’s securities for a
period of 180 days following August 11, 2021.

The Offering closed on August 16, 2021, and the Company issued 996,429 shares of its Common Stock for net proceeds, less underwriting
discounts and commissions and estimated offering expenses, of approximately $15.8 million. The Company did not receive any proceeds from the sale
of Common Stock by the Selling Stockholders. If the Underwriters exercise their option to purchase 300,000 additional shares of Common Stock from
the Company in full, the Company expects to receive total net proceeds of approximately $21.1 million, after underwriting discounts and commissions
and estimated offering expenses.

The foregoing summary of the Underwriting Agreement does not purport to be complete and is qualified in its entirety by the Underwriting
Agreement, which is filed as Exhibit 1.1 to this Current Report on Form 8-K and incorporated by reference in this Item 1.01.

Certain Relationships

Since 2013, Truist (previously known as SunTrust Robinson Humphrey) has served as an investment banking firm for the Company. The services
performed by Truist have included advice regarding acquisitions, including the acquisition of Small Town Bank by the Company in 2019 and Columbus
Community Bank by the Company in 2015, advice regarding a private offering by the Company in 2016, and other advice regarding the Company’s
growth plans, business plans and the economic environment.

Item 7.01  Regulation FD Disclosure.

On August 11, 2021, the Company issued a press release announcing the pricing of the offering. A copy of the press release is furnished as Exhibit
99.1 to this Current Report on Form 8-K and is incorporated by reference in this Item 7.01.



On August 16, 2021, the Company issued a press release announcing the closing of the Offering. A copy of the release is furnished as Exhibit 99.2
to this Current Report on Form 8-K and is incorporated by reference in this Item 7.01.

The information contained in this Item 7.01, including Exhibits 99.1 and 99.2, shall not be deemed “filed” with the Securities and Exchange
Commission (the “SEC”) nor incorporated by reference in any registration statement filed by us under the Securities Act.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits
Exhibit
_No. Description

1.1# Underwriting Agreement by and among Southern States Bancshares, Inc., the Selling Stockholders and the Underwriters, dated as of
August 11, 2021.

99.1 Press Release, dated August 11, 2021.
99.2 Press Release, dated August 16, 2021.

# Certain schedules, exhibits and appendices have been omitted pursuant to Item 601(b)(5). We will furnish the omitted schedules exhibits and
appendices to the Securities and Exchange Commission upon request by the Commission.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: August 17, 2021

SOUTHERN STATES BANCSHARES, INC.

By: /s/ Lynn Joyce

Name: Lynn Joyce

Title:  Senior Executive Vice President and Chief Financial
Officer
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2,000,000 Shares
SOUTHERN STATES BANCSHARES, INC.
$5.00 Par Value Voting Common Stock

UNDERWRITING AGREEMENT

August 11, 2021

KEEFE, BRUYETTE & WOODS, INC.
Truist Securities, Inc.

(As representatives of the Underwriters listed in Annex A hereto)

c/o Keefe, Bruyette & Woods, Inc.
787 Seventh Ave.

5th Floor

New York, New York 10019

c/o Truist Securities, Inc.
3333 Peachtree Road, N.E., 11th Floor
Atlanta, GA 30326

Ladies and Gentlemen:

Southern States Bancshares, Inc., an Alabama corporation (the “Company”), proposes to issue and sell to the several underwriters named in
Annex A hereto (the “Underwriters”), and the several shareholders of the Company named in Annex B hereto (each, a “Selling Shareholder” and
together, the “Selling Shareholders”), severally propose to sell to the Underwriters, pursuant to the terms and conditions set forth herein
(this “Agreement”), an aggregate of 2,000,000 shares (the “Firm Shares”) of the Company’s Voting Common Stock, par value $5.00 per share
(the “Common Stock”), of which 996,429 shares are to be issued and sold by the Company (the “Company Firm Shares”) and an aggregate of
1,003,571 shares are to be sold by the Selling Shareholders, in the respective amounts set forth opposite their respective names in Annex B hereto. The
Company has also granted to the Underwriters an option to purchase from the Company, pursuant to the terms and conditions set forth herein, up to an
additional 300,000 shares of Common Stock (the “Option Shares”). The Firm Shares and the Option Shares are hereinafter referred to collectively as
the “Shares.” Keefe, Bruyette & Woods, Inc. and Truist Securities, Inc. have agreed to act as representatives of the several Underwriters (in such
capacity, the “Representatives”) in connection with the offering and sale of the Shares.

The Company has prepared and filed with the United States Securities and Exchange Commission (the “Commission”) a registration statement on
Form S-1 (File No. 333-257915) which includes a form of prospectus to be used in connection with the public offering and sale of the Shares. Such
registration statement, as amended, including the financial statements, exhibits and schedules thereto, in the form in which it became effective under the
Securities Act of 1933, as amended (the “Securities Act”), and the rules and regulations promulgated thereunder (the



“Securities Act Regulations”), including any information deemed to be a part thereof at the time of effectiveness pursuant to Rule 430A under the
Securities Act, is referred to herein as the “Registration Statement.” From and after the date and time of filing any registration statement pursuant to
Rule 462(b) under the Securities Act (a “Rule 462(b) Registration Statement”), the term “Registration Statement” shall include the Rule 462(b)
Registration Statement.

The prospectus, in the form first used by the Underwriters to confirm sales of the Shares or in the form first made available to the Underwriters by
the Company to meet requests of purchasers pursuant to Rule 173 under the Securities Act, is referred to herein as the “Prospectus.” Each prospectus in
preliminary form that describes the Shares and the offering thereof and is used prior to the filing of the Prospectus is referred to herein as a
“preliminary prospectus.” The preliminary prospectus relating to the Shares that was included in the Registration Statement immediately prior to the
Applicable Time (as defined below) is hereinafter called the “Pricing Prospectus.” The “Pricing Disclosure Package” means the Pricing Prospectus,
together with the Issuer Free Writing Prospectuses (as defined below), if any, listed on Annex C hereto, and the pricing information conveyed orally to
investors, and as set forth on Annex C hereto.

The “Applicable Time” is 5:00 P.M., New York City time, on August 11, 2021. Any “issuer free writing prospectus” (as defined in Rule 433
under the Securities Act) relating to the offering of the Shares hereby is called an “Issuer Free Writing Prospectus.” “Road Show” means a “road
show” (as defined in Rule 433 under the Securities Act) relating to the offering of the Shares contemplated hereby that is a “written communication” (as
defined in Rule 405 under the Securities Act). All references to the Registration Statement, any preliminary prospectus, the Pricing Prospectus, the
Prospectus, any Issuer Free Writing Prospectus or any amendment or supplement to any of the foregoing shall be deemed to include the copy filed with
the Commission pursuant to its Electronic Data Gathering, Analysis and Retrieval system or any successor system thereto (“EDGAR”).
“Testing-the-Waters Communication” means any oral or written communication with potential investors undertaken in reliance on Section 5(d) of the
Securities Act. “Written Testing-the-Waters Communication” means any Testing-the-Waters Communication that is a written communication within
the meaning of Rule 405 under the Securities Act. “Permitted Written Testing-the-Waters Communications” means the Written Testing-the-Waters
Communications, if any, listed on Annex D hereto.

The Company, the Selling Shareholders (individually and not jointly), and the Underwriters agree that approximately 5.2% of the Firm Shares (the
“Directed Shares”) shall be reserved for sale by the Underwriters to certain eligible directors, executive officers, employees and other business
associates of the Company and its “Subsidiaries” (as defined in Rule 405 under the securities Act) (collectively, the “Directed Share Participants™), as
part of the distribution of the Shares by the Underwriters, subject to the terms and conditions of this Agreement, the applicable rules, regulations and
interpretations of the Financial Industry Regulatory Authority, Inc. (“FINRA”) and all other applicable laws, rules and regulations. To the extent that
such Directed Shares are not orally confirmed for purchase, and subject to an agreement to purchase, by the Directed Share Participants by the end of
the first business day after the date of this Agreement, such Directed Shares may be offered to the public as part of the public offering contemplated
hereby.



The Company, its wholly owned Subsidiary, Southern States Bank, an Alabama banking corporation (the “Bank™) and the Selling Shareholders,
severally and not jointly, confirm as follows their respective agreements with the Representatives and the several other Underwriters:

Section 1. Representations and Warranties of the Company and the Bank.

(a) Representations and Warranties of the Company. The Company represents and warrants to each Underwriter and each Selling Shareholder at
the date hereof, the Applicable Time, the Closing Date (as defined below), and each Option Closing Date (if any) referred to in Section 3(b) hereof, and
agrees with each Underwriter, as follows:

any post-effective amendment thereto has become effective under the Securities Act. No stop order suspending the effectiveness of the
Registration Statement or any post-effective amendment thereto has been issued under the Securities Act, no order preventing or
suspending the use of any preliminary prospectus or the Prospectus or any amendment or supplement thereto has been issued and no
proceedings for any of those purposes have been instituted or are pending or, to the Company’s knowledge, contemplated. The Company
has complied with each request (if any) from the Commission for additional information.

Each of the Registration Statement and any post-effective amendment thereto, at the time of its effectiveness and as of each deemed effective date
with respect to the Underwriters pursuant to Rule 430B(f)(2) of the Securities Act, complied in all material respects with the requirements of the
Securities Act and the Securities Act Regulations. Each preliminary prospectus, the Pricing Prospectus, the Prospectus and any amendment or
supplement thereto, at the time each was filed with the Commission, complied in all material respects with the requirements of the Securities Act and the
Securities Act Regulations and are identical to the electronically transmitted copies thereof filed with the Commission pursuant to EDGAR, except to
the extent permitted by Regulation S-T.

The documents incorporated or deemed to be incorporated by reference, if any, in the Registration Statement, the Pricing Disclosure Package and
the Prospectus, when they became effective or at the time they were or hereafter are filed with the Commission, complied and will comply in all material
respects with the requirements of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) and the rules and regulations promulgated
thereunder (the “Exchange Act Regulations™).

(ii) Accurate Disclosure. Neither the Registration Statement nor any post-effective amendment thereto, at its effective time or at the
Closing Date or Option Closing Date, contained, contains or will contain an untrue statement of a material fact or omitted, omits or will
omit to state a material fact required to be stated therein or necessary to make the statements therein not misleading. At the Applicable
Time, neither (A) the Pricing Disclosure Package nor (B) any individual Issuer Free Writing Prospectus, when considered together with the
Pricing Disclosure Package, included, includes or will include an untrue statement of a material fact or omitted, omits or will omit to state
a material fact necessary in order to make the statements therein, in the
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light of the circumstances under which they were made, not misleading. Neither the Prospectus nor any amendment or supplement thereto,
as of its issue date or at the Closing Date or Option Closing Date, included, includes or will include an untrue statement of a material fact
or omitted, omits or will omit to state a material fact necessary in order to make the statements therein, in the light of the circumstances
under which they were made, not misleading. There are no statutes, regulations, documents or contracts of a character required to be
described in the Registration Statement, the Pricing Disclosure Package and the Prospectus, or to be filed as an exhibit to the Registration
Statement, which are not described or filed as required. There are no business relationships or related person transactions involving the
Company or any Subsidiary (as defined herein) or any other person required to be described in the Registration Statement, the Pricing
Disclosure Package and the Prospectus that have not been described as required.

The representations and warranties in this subsection shall not apply to statements in or omissions from the Registration Statement or any
amendment thereto or the Pricing Disclosure Package or the Prospectus or any amendment or supplement thereto made in reliance upon and in
conformity with written information furnished to the Company by any Underwriter through the Representatives expressly for use therein. For purposes
of this Agreement, the only information so furnished shall be (i) the list of Underwriters and their respective allocation of Shares under the heading
“Underwriters”; (ii) the second, third and fifth sentence of the first paragraph under the heading “Underwriting Discount”; (iii) the first, second, third
and fourth paragraphs and the first sentence of the fifth paragraph under the heading “Underwriting—Price Stabilization, Short Positions, and Penalty
Bids”; and (iv) the first sentence under the heading “Underwriting—Passive Market Making,” each under the heading “Underwriting,” in each case,
contained in the Registration Statement, the preliminary prospectus contained in the Pricing Disclosure Package and the Prospectus (collectively, the
“Underwriter Information”).

(iii) Issuer Free Writing Prospectuses. No Issuer Free Writing Prospectus conflicts or will conflict with the information contained in
the Registration Statement, any preliminary prospectus, the Pricing Prospectus or the Prospectus, including any document incorporated by
reference therein, that has not been superseded or modified. Each Issuer Free Writing Prospectus conformed or will conform in all material
respects to the requirements of the Securities Act and the Securities Act Regulations on the date of first use, and the Company has
complied or will comply with all prospectus delivery and any filing requirements applicable to such Issuer Free Writing Prospectus
pursuant to the Securities Act and the Securities Act Regulations. The Company has not made any offer relating to the Common Stock that
would constitute an Issuer Free Writing Prospectus without the prior written consent of the Representatives. The Company has retained in
accordance with the Securities Act and the Securities Act Regulations all Issuer Free Writing Prospectuses that were not required to be
filed pursuant to the Securities Act and the Securities Act Regulations.

(iv) Company Not Ineligible Issuer. (A) At the time of filing the Registration Statement and any post-effective amendment thereto,
(B) at the earliest time thereafter that the Company or another offering participant made a bona fide offer
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(within the meaning of Rule 164(h)(2) of the Securities Act Regulations) of the Shares and (C) at the Applicable Time, the Company was
not and is not an “ineligible issuer,” as defined in Rule 405 under the Securities Act.

(v) Auditors. Mauldin & Jenkins, LLC, the accounting firm that certified the consolidated financial statements and supporting
schedules of the Company and its consolidated Subsidiaries that are included in the Registration Statement, the Pricing Disclosure Package
and the Prospectus, is (i) an independent public accountant with respect to the Company as required by the Securities Act, the Securities
Act Regulations, the Exchange Act, the Exchange Act Regulations, the Federal Deposit Insurance Act (the “FDI Act”) and Federal
Deposit Insurance Corporation (“FDIC”), Regulation Part 363 and the Public Company Accounting Oversight Board (the “PCAOB”),

(ii) a registered public accounting firm, as defined by the PCAOB, which has not had its registration superseded or revoked and which has
not requested that such registration be withdrawn, and (iii) with respect to the Company, not and has not been in violation of the auditor
independence requirements of the Sarbanes-Oxley Act of 2002 and the rules and regulations promulgated in connection therewith (the
“Sarbanes-Oxley Act”) and the rules and regulations of the Commission, except where Mauldin & Jenkins, LL.C objectivity and
impartiality have not been impaired, as described in the Registration Statement, the Pricing Disclosure Package and the Prospectus.

(vi) Financial Statements; Non-GAAP Financial Measures. The financial statements of the Company and its consolidated
Subsidiaries included in the Registration Statement, the Pricing Disclosure Package and the Prospectus, together with the related schedules
and notes, comply in all material respects with the requirements of the Securities Act and present fairly in all material respects the
financial position of the Company and its consolidated Subsidiaries at the dates indicated or for the periods to which they apply. The
financial statements of the Company and its consolidated Subsidiaries have been prepared in conformity with U.S. generally accepted
accounting principles (“GAAP”) applied on a consistent basis throughout the periods involved. The supporting schedules, if any, present
fairly in all material respects in accordance with GAAP the information required to be stated therein. The selected financial data and the
summary financial information included in the Registration Statement, the Pricing Disclosure Package and the Prospectus present fairly in
all material respects the information shown therein and have been compiled on a basis consistent with that of the audited financial
statements included therein prepared by the Company and audited by Mauldin & Jenkins. Except as included therein, no historical or pro
forma financial statements or supporting schedules are required to be included in the Registration Statement, any preliminary prospectus or
the Prospectus. To the extent applicable, all disclosures contained in the Registration Statement, the Pricing Disclosure Package or the
Prospectus, if any, regarding “non-GAAP financial measures” (as such term is defined by the rules and regulations of the Commission)
comply in all material respects with Commission Regulation G under the Exchange Act and Item 10(e) of Regulation S-K under the
Securities Act.



(vii) No Material Adverse Change in Business. Since the respective dates as of which information is given in the Registration
Statement, the Pricing Disclosure Package and the Prospectus, except as otherwise stated therein, (A) there has been no material adverse
effect, or any development that would reasonably be expected to result in a material adverse effect, (i) on the general affairs, condition
(financial or otherwise), business, properties, prospects, management, financial position, shareholders’ equity, assets, liabilities or results
of operations of the Company and its Subsidiaries considered as one enterprise, whether or not arising in the ordinary course of business or
(ii) in the ability of the Company to perform its obligations under, and to consummate the transactions contemplated by, this Agreement
(each of (i) and (ii) a “Material Adverse Effect”), (B) there has not been any material change in the capital stock, short-term debt or
long-term debt of the Company or any of the Subsidiaries (except changes in the Bank’s deposits, FHLB advances, repurchase agreements
and fed funds purchases in the ordinary course and the redemption of all the Company’s subordinated notes due July 1, 2026 (the
“Subordinated Notes”) for $4.5 million (the “Redemption”) from an identical amount of borrowings under the Company’s line of credit
from First Horizon Bank), (C) there have been no transactions entered into by, and no obligations or liabilities, contingent or otherwise,
incurred by the Company or any of its Subsidiaries, whether or not in the ordinary course of business, which are material to the Company
and the Subsidiaries, considered as one enterprise, (D) the Company has not purchased any of its outstanding capital stock and there has
been no dividend or distribution of any kind declared, paid or made by the Company on any class of its capital stock, or (E) there has been
no material loss or interference with the Company’s or any of its Subsidiaries’ business from fire, explosion, flood, earthquakes, accident
or other calamity, whether or not covered by insurance, or from any labor dispute or court or governmental action, order or decree, in each
case, otherwise than as set forth or contemplated in the Registration Statement, the Pricing Disclosure Package and the Prospectus.

(viii) Good Standing of the Company. The Company has been duly incorporated and is validly existing as a corporation in good
standing under the laws of the State of Alabama and has the corporate power and authority to own, lease and operate its properties and to
conduct its business as described in the Registration Statement, the Pricing Disclosure Package and the Prospectus and to enter into and
perform its obligations under this Agreement; and the Company is duly qualified as a foreign corporation to transact business and is in
good standing in each other jurisdiction in which such qualification is required, whether by reason of the ownership or leasing of property
or the conduct of business, except where the failure to so qualify or to be in good standing would not reasonably be expected to result in a
Material Adverse Effect.

(ix) Good Standing of Subsidiaries. The Bank is a commercial bank chartered under the laws of the State of Alabama to transact
business as a state financial institution and the charter of the Bank is in full force and effect. The Bank is the only “significant subsidiary”
of the Company (as such term is defined in Rule 1-02 of Regulation S-X). The Company has no other direct or indirect Subsidiaries. The
Bank



has been duly organized and is validly existing as an Alabama banking corporation in good standing under the laws of the State of
Alabama, has the requisite corporate or organizational power and authority to own, lease and operate its properties and to conduct its
business as described in the Registration Statement, the Pricing Disclosure Package and the Prospectus and is duly qualified as a foreign
corporation or other business entity to transact business and is in good standing in each jurisdiction in which such qualification is required,
whether by reason of the ownership or leasing of property or the conduct of business, except where the failure to so qualify or to be in
good standing would not reasonably be expected to result in a Material Adverse Effect. Except as otherwise disclosed in the Registration
Statement, the Pricing Disclosure Package and the Prospectus, all of the issued and outstanding capital stock of each Subsidiary has been
duly authorized and validly issued, is fully paid and non-assessable and is owned by the Company, directly or through Subsidiaries, free
and clear of any security interest, mortgage, pledge, lien, charge, encumbrance, equity or adverse claim (“Lien”); none of the outstanding
shares of capital stock of any Subsidiary was issued in violation of the preemptive or similar rights of any securityholder of such
Subsidiary arising by operation of law, or under the articles of incorporation, bylaws or other organizational documents of the Company or
any Subsidiary or under any agreement to which the Company or any Subsidiary is a party. Except for the Bank, the Company does not
own beneficially, directly or indirectly, more than five percent (5%) of any class of equity securities or similar interests in any corporation,
business trust, association or similar organization, and is not, directly or indirectly, a partner in any partnership or party to any joint
venture.

(x) Capitalization. The authorized, issued and outstanding capital stock of the Company is as set forth in the Registration Statement,
the Pricing Disclosure Package and the Prospectus, as of the dates set forth therein, in the column entitled “Actual” under the caption
“Capitalization” (except for subsequent issuances, if any, pursuant to this Agreement, pursuant to reservations, agreements or employee
benefit plans referred to in the Registration Statement, the Pricing Disclosure Package and the Prospectus or pursuant to the exercise of
convertible securities or options referred to in the Registration Statement, the Pricing Disclosure Package and the Prospectus). The shares
of issued and outstanding capital stock of the Company (including the Shares owned by the Selling Shareholders) have been duly
authorized and validly issued, and are fully paid and non-assessable; none of the outstanding shares of capital stock of the Company were
issued in violation of the preemptive rights, rights of first refusal or other similar rights of any securityholder of the Company arising by
operation of law, or under the articles of incorporation, bylaws or other organizational documents of the Company or any Subsidiary or
under any agreement to which the Company or any Subsidiary is a party.

(xi) Company Equity Awards. With respect to any stock options, restricted stock or other equity awards (the “Equity Awards”)
granted pursuant to any compensation or incentive plan of the Company or its Subsidiaries providing for the issuance of Equity Awards
(the “Company Plans”), (A) each grant of an Equity Award was duly authorized no later than the date on which the grant of such Equity
Award was by its terms to be effective by all necessary corporate action, and (B) each
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such grant was made in accordance with the terms of the Company Plans and in material compliance with all other applicable laws and
regulatory rules or requirements.

(xii) Authorization of Agreement. The Company has full right, power and authority to execute and deliver this Agreement and to
perform its obligations hereunder; and all action by the Company’s board of directors required to be taken for the due and proper
authorization, execution and delivery by it of this Agreement and the consummation by it of the transactions contemplated hereby has been
duly and validly taken. This Agreement has been duly authorized, executed and delivered by the Company and constitutes a legal, valid
and binding obligation of the Company, enforceable against the Company in accordance with its terms, except as such enforceability may
be limited by applicable bankruptcy, receivership, conservatorship, insolvency, reorganization or other similar laws relating to enforcement
of creditors’ rights generally, and general equitable principles relating to the availability of remedies, and except as rights to indemnity or
contribution may be limited by public policy under applicable securities laws. This Board of Director’s approval of this Agreement and the
transactions contemplated hereby and this Agreement have been and will be maintained continuously as official records of the Company.

(xiii) Securities Offerings. All offers and sales of the Company’s capital stock and debt or other securities by the Company (or others
on the Company’s behalf) prior to the date hereof were made in compliance with or were the subject of an available exemption from
registration under the Securities Act and the Securities Act Regulations and all other applicable state and federal laws or regulations, or
any actions under the Securities Act and the Securities Act Regulations or any state or federal laws or regulations in respect of any such
offers or sales are effectively barred by effective waivers or statutes of limitation. The Company has not, prior to the date hereof, made any
offer or sale of securities which could be “integrated” for purposes of the Securities Act and the Securities Act Regulations with the offer
and sale of the Shares pursuant to the Registration Statement and the Prospectus; and except as disclosed in the Pricing Disclosure Package
and the Prospectus, the Company has not sold or issued any security during the 180-day period preceding the date of the Prospectus,
including but not limited to any sales pursuant to Commission Rule 144A or Commission Regulations D or S under the Securities Act,
other than shares of Common Stock used pursuant to employee benefit plans, qualified stock option plans or the employee compensation
plans or pursuant to outstanding options, rights or warrants pursuant to SEC Rule 701 as described in the Pricing Disclosure Package and
the Prospectus.

(xiv) Authorization and Description of Shares. The Shares to be purchased by the Underwriters from the Company have been duly
authorized for issuance and sale to the Underwriters pursuant to this Agreement and, when issued and delivered by the Company pursuant
to this Agreement against payment of the consideration set forth herein, will be validly issued and fully paid and non-assessable. All
statements relating to the Shares and the Non-Voting Shares contained in the
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Registration Statement, the Pricing Disclosure Package and the Prospectus conform, in all material respects, to the rights set forth in the
Company’s Articles of Incorporation and By-Laws and all agreements and understandings with the holders of such Shares and Non-Voting
Shares. No holder of the Shares will be subject to personal liability for the debts of the Company by reason of being such a holder. The
issuance of the Shares to be purchased by the Underwriters is not subject to the preemptive rights, rights of first refusal or other similar
rights of any securityholder of the Company, except as described in the Registration Statement, the Pricing Disclosure Package and the
Prospectus, and all such rights described therein and the agreements referenced therein have been duly waived in writing. All such waivers
have been provided to the Underwriters and are in full force and effect. There are no authorized or outstanding options, warrants,
preemptive rights, rights of first refusal or other rights to purchase, or equity or debt securities convertible into or exchangeable or
exercisable for, any capital stock of the Company or any of the Subsidiaries other than those described in the Registration Statement, the
Pricing Disclosure Package and the Prospectus. The descriptions of the Company’s stock option, stock bonus and other stock plans or
arrangements, and the options or other rights granted thereunder, set forth in the Registration Statement, the Pricing Disclosure Package
and the Prospectus accurately and fairly present, in all material respects, the information required to be shown with respect to such plans,
arrangements, options and rights.

(xv) Registration Rights. There are no contracts, agreements or understandings between the Company and any person granting such
person registration rights or other similar rights to have any securities registered for resale pursuant to the Registration Statement or
otherwise registered for resale or sold by the Company under the Securities Act pursuant to this Agreement other than any rights that have
been disclosed in the Registration Statement, the Pricing Disclosure Package and the Prospectus and, except for the Shares to be purchased
by the Underwriters pursuant to this Agreement, all such rights have been duly waived in writing, and copies of such waiver have been
provided to the Underwriters and are in full force and effect.

(xvi) Summaries of Legal Matters. The statements set forth in the Registration Statement, the Pricing Disclosure Package and the
Prospectus under the captions “Business,” “Management—Corporate Governance Principles and Board Matters,” “Supervision and
Regulation,” “Shares Eligible for Future Sale,” and “Description of Capital Stock,” insofar as they purport to describe the provisions of the
laws, regulations or documents referred to therein, are accurate, complete and fair in all material respects.

(xvii) Absence of Defaults and Conflicts. The Company is not in violation of its amended certificate of incorporation (the
“Charter”), or amended and restated bylaws (the “Bylaws”); none of the Subsidiaries is in violation of its charter, bylaws or other
organizational documents and neither the Company nor any of its Subsidiaries is (A) in default in the performance or observance of any
obligation, agreement, covenant or condition contained in any material contract, indenture, mortgage, deed of trust, loan or credit
agreement, note, lease or other agreement or



instrument to which the Company or any of its Subsidiaries is a party or by which it or any of them may be bound, or to which any of the
property or assets of the Company or any Subsidiary is subject (collectively, “Agreements and Instruments”) or, (B) in violation of any
law, statute or ordinance, or any judgment, order, rule or regulation of any court or arbitrator or governmental, regulatory, or self-
regulatory authority, except in the case of clauses (A) and (B), for such violations or defaults that would not, individually or in the
aggregate, have had, or are reasonably expected to result in, a Material Adverse Effect, or which require disclosure under the Securities
Act or the Securities Act Regulations and which are not so disclosed. The execution, delivery and performance of this Agreement and the
consummation of the transactions contemplated herein and therein, and in the Registration Statement (including the issuance and sale of
the Shares and the use of the proceeds from the sale of the Shares as described in the Prospectus under the caption “Use of Proceeds”) and
compliance by the Company and the Bank with their respective obligations hereunder have been duly authorized by all necessary
corporate actions that have been and will be maintained continuously by the Company and the Bank in their permanent records, and do not
and will not, whether with or without the giving of notice or passage of time or both, conflict with or constitute a material breach of, or
material default or Repayment Event (as defined below) under, or result in the creation or imposition of any Lien upon any property or
assets of the Company or any Subsidiary pursuant to, the Agreements and Instruments (except for such conflicts, breaches or defaults or
liens, charges or encumbrances that would not, individually or in the aggregate, reasonably be expected to result in a Material Adverse
Effect); nor will such action result in any violation of the provisions of the Charter or Bylaws of the Company or the charter, bylaws or
other organizational document of any Subsidiary; nor will such action result in any violation of any applicable law, statute, rule, regulation,
judgment, order, writ or decree of any government, government instrumentality or court, domestic or foreign, having jurisdiction over the
Company or any 